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Business Update of IPTV 

 

The Fastest Growing and Largest SVOD OTT Platform 

Vision+, a subsidiary of PT MNC Vision Networks Tbk (“IPTV“ or “the Company”) has grown 

remarkably over the last one year to be the largest subscription online video streaming 

platform in Indonesia. Vision+ was recently ranked as the sixth most visited entertainment 

sites in Indonesia through a research conducted by Comscore. It currently has more than 1.6 

million paid subscribers with 33 million Monthly Active Users (MAU), placing Vision+ ahead of 

most of its local and international competitors in the market. Recently, Media Partners Asia 

(MPA) released a report showing that there are approximately 5.1 million direct SVOD 

subscribers (2020) in Indonesia, this represents 31% subscribers penetration market share 

for Vision+ in 2020. 

 

Top Entertainment Websites in Indonesia per December 2020 

Rank Media 

1 Youtube 

2 Mi Music - Songs & Playlists 

3 Grid.id 

4 Google Play Music 

5 Brilio.net 

6 Visionplus.id 

7 The Viva Networks 

8 Kapanlagi.com 

9 Channelthree.tv 

10 Vidio.com 

 

Vision+ continues to dominate the market through its comprehensive exclusive content, in the 

form of suited pay channels and VOD originals produced by Vision Pictures. In addition, the 

online platform also has the most complete local Free-to-Air channels and the most extensive 

selection of international premium channels with catch up features. Furthermore, 4 FTA 

channels, namely RCTI, MNCTV, GTV, & iNews (MNCN) which commands an average 



audience share of more than 50% on primetime and TV One & ANTV (VIVA) which are both 

exclusive to the IPTV Group. This makes Vision+ as the only OTT platform to exclusively carry 

all FTA channels in Indonesia. Historically, performance of FTA channels on subscribers 

based platform in Indonesia have always been strong, which accounts for more than 70% of 

the Pay-TV and OTT audience on any given period.  

 

Starting in 2020, Vision+ has entered into the original production space and is committed to 

produce up to 20 fresh episodes every month that is exclusive to the platform. Vision+ has 

produced multiple episodes across 3 titles to date, such as “Disconnected”, “Skripsick”, and 

“Twisted”.  

 

Continued Dominance of K-Vision  

K-Vision continues to make headway in dominating the prepaid DTH Pay-TV market, reaching 

a record breaking monthly acquisition rate of 514,000 in January 2021 with an aggregate total 

subscribers of 5.74 million users as of 21st February 2021 

 

Furthermore, K-Vision has started a new initiative involving a QR code on TV to ease the 

process for customers to purchase top up sales voucher using various e-money platforms. In 

2021, K-Vision targets its monthly top up sales voucher to reach Rp40 billion on a monthly 

basis from Rp13 billion level in H2-2020. 

 

Update on Fixed Broadband and Fibre Optic Pay-TV Service 

As previously announced, MNC Play continued to expand its network/homepass through 

various partnership with neutral network providers. Moreover, MNC Play has reached an 

agreement with ICON+, Fiberstar and is currently undergoing a negotiation with Moratelindo 

to do the same arrangement. The targeted additional homepass post-partnership is expected 

to reach 1 million. Expanding through leasing excess capacity from neutral network providers 

is in line with the Company’s eagerness to significantly reduce its CAPEX and OPEX allocation 

in the foreseeable future. 

 

Comments from Ade Tjendra, President Director of IPTV: 

“We are very pleased with the development and performance of IPTV and its business units. 

Heading into 2021, we expect IPTV to have a more solid growth given its current performance. 

Through its various initiatives, Vision+ will continue to be the strongest online video steaming 

service in the market. IPTV has revamped its business model across its subsidiaries to be 

more effective and efficient.” 
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Disclaimer  

By accepting this Press Release, you are agreeing to be bound by the restrictions set out below.  Any failure to 

comply with these restrictions may constitute a violation of applicable securities laws. The information and opinions 

contained in this Press Release have not been independently verified, and no representation or warranty, 

expressed or implied, is made as to, and no reliance should be placed on the fairness, accuracy, completeness or 

correctness of, the information or opinions contained herein.  It is not the intention to provide, and you may not rely 

on this Press Release as providing, a complete or comprehensive analysis of the condition (financial or other), 

earnings, business affairs, business prospects, properties or results of operations of the company or its 

subsidiaries.  The information and opinions contained in this Press Release are provided as at the date of this 

presentation and are subject to change without notice.  Neither the company (including any of its affiliates, advisors 

and representatives) nor the underwriters (including any of their respective affiliates, advisors or representatives) 

shall have any responsibility or liability whatsoever (in negligence or otherwise) for the accuracy or completeness 

of, or any errors or omissions in, any information or opinions contained herein nor for any loss howsoever arising 

from any use of this presentation. In addition, the information contained in this Press Release contains projections 

and forward-looking statements that reflect the company's current views with respect to future events and financial 

performance.  These views are based on a number of estimates and current assumptions which are subject to 

business, economic and competitive uncertainties and contingencies as well as various risks and these may 

change over time and in many cases are outside the control of the company and its directors.  No assurance can 

be given that future events will occur, that projections will be achieved, or that the company's assumptions are 

correct.  Actual results may differ materially from those forecasts and projected. This Press Release is not and 

does not constitute or form part of any offer, invitation or recommendation to purchase or subscribe for any 

securities and no part of it shall form the basis of or be relied upon in connection with any contract, commitment or 

investment decision in relation thereto.  Any investment in any securities issued by the company or its affiliates 

should be made solely on the basis of the final offer document issued in respect of such securities. 
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